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Tax-Free Securities
Hurt R. R. Investments

Secretary Hoover, Tells I. C. C. Such Secur¬
ities Cause of Railways Being Unable to

Finance Construction Programs.
By HARftY OUSACK.

.The confidence of the American public in railway in¬
vestments is at a low ebb due to the competition offered
by tax free securities and foreign loans, according to
Herbert Hoover, Secretary of Commerce, who appeared
before the Interstate Commerce Commission yesterday,
and urcred a readjustment of rail rates.
"Surplua capital la pouring by hun¬

dred* of million* monthly Into tax-
free securities and foreign loans, and
y§t our railways are unable to
finance the moat moderate of con¬
struction programs," he declared.

Public Confidence Low.
"The confidence of the public In

railway inveatmenta waa at >so low
an ebb before uie war that finance
by the iaaue of common and preferred
atocka had become impossible and
railway exnanslon was liv.ng on bond
laaues," he aaaerted. "The confidence
of an aaaurance and continuity in
aaminc power to cover this burden
of bonds haa been even lowered since
the war began, because of the uncer-

< taintiea of both rising and falling
prices, of rlalng and falling wage*,
of rlalng and falling rates preventing
all regularity of earnings upon which

1 an investor could be convinced, even
If no other difficult factors entered
into the problem. I see no occasion
to go into the labyrinth of past rail¬
way finance, lta propriety, or lack of
propriety, lta foolishness or lta skill.
That generation la gone by. Thla
commission approaches the financial
problems of the railways upon the
actual value, not upon their Issues
of securities, and I take It we are

I living for the future, not the past.
We want transportation, and we want
it with the values of private initia¬
tive and clean public service.

"If we look to the Immediate fu-
tuqp with its complete necessity of
paring the railway earnings down to
little more than bond Interest, until
we give relief to the Shipper (and
thus the primary foundation to busl-
neaa recovery), I can see little like¬
lihood of convincing the investor aa

' to his margins of safety. There is an
atmoaphere that our railways will
never again earn proflta, and that
they are not as an industry worthy
of Investment, and that because pri¬
vate investors will not come to their
assistance nobody can do anything.

Should Become Profitable.
"Fir from it being impossible for

our railways again to return to a
profitable footing, I believe it is
I>ossible to demonstrate that on an
average they will become very profi¬
table. If we assume that the reduc¬
tion of prices and wage levels will
settle at a plane no lower than 50
per cent over pre-war, and if we as¬
sume that the present rates are to
maintain, and if we assume restored
traffic, then the earnings of our rail¬
ways would exceed 15 per cent on
the whole of the Commission's tenta-
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tlve valuation. Surely, there la
room here for safety to investment,
aa well as relief to the shipper."
A real program of construction,

Mr. Hoover stld, would in its various
ramifications give relief to five or
si* hundred thousand of our unem¬
ployed, and would enable added num¬
bers to Increase their standard of
living, and thus give Increased mar¬
ket to the produce of the farmers.
In declaring that a billion dollai's
spent upon American railways would
do more to restore prosperity than
two billions spent abroad, he said:

Would Aid Unemployed.
"We talk glibly of giving billions

of credits to foreign countries to in¬
crease our farm exports. I wish to
say with all responsibility for the
statement that s billion dollars spent
upon American railways will give
more employment to our people,
more advance to our Industry, more
assistance to our farmers, than twice
that sum expended outside the fron¬
tiers of the United States.and there
;will bo greater security for the ln-'|
veator."
Hoover asserted that "we must

predicate all plans for the future on
the ultimate return of the American
people to normal economic activity,"
and added: I
"There can be no question that

thia return will take place, and no
responsible body will approach our
problems on any other basis. Not
one of us would submit to the charge
that we are not prepared to bet
against any odds upon the future
of the United States.
"Our problem la to expedite this

recovery.to speed up employment
of our workers, and thereby find
markets for our farmers."
Referring to "the Stable

witches cauldron being fed con-1
stantly with hates distilled from the
misdeeds of railway promoters in
the past, from the conflicts between
the railways and the farmers, be¬
tween the railways and their work¬
ers, Hoover declared to the com¬
mission:

Call Off Witches.
From all the confusion that

arlsea from it we destroy our rail-1
ways and destroy ourselves. With
this commission on one hand assur¬
ing honesty in finance, justice to the

.the rai|way investor,
with the Railway Labor Board as-

fn f.KU"tlce to worker" and, above
all, with a great spirit of public serv¬
ice in our generation of railway
managers, it is time to call off the
witches and take some vision of our
national situation if we are to pull
ourselves out of this depression.

The Increases in railway rates
during the past five years have
nt. »

extraordinary inequality
d'ffel;«nt groups of people in the

community.
'.Th® increases in rates since

1914, for instance, have added prob-
nni' »*" A 1 per cent to the
ho. f °v cotton goods on the average
haul, but it has added probably 60
per cent to the price of coal. The

rate" since 1914 have1
added nearly 100 per cent to the

iron<l8Semblln' materlaJs for

th's 18 artificially forcing our

Thi«8 oward thfelr raw materials.
.

alone represent the
starting of a new factory: it is a

movement of the whole mechanism
community, labor, homes,

schools, railways and what not
an enormous duplication of plant
and loss of capital.

Readjustments Many.
"Duri?s th« Past eight months

the railways have made many
thousand readjustments of local
rates in endeavoring to heal local
tk. i, >M' 1 am convinced that
the whole railway structure needs a
most systematic overhaul in the
"5 . .of l^e new economic forces
.Lhiv; been brought into play.
We obviously must maintain the

average rate that will support our
transportation systems adequately,and such an overhauling of rates
might quite well mean the advance-
mnrfifi < ratj" ,n certaln com-

-n Qrder that compensation
U un^,fdtre«. °ther" Where there

"« \ wire to discuss the rates

&eJ,Uday 1 ,hould «ay at once
that a decrease Ih passenger rates
to not nearly so vital to Yttf im¬
munity as freight rates, for the

d0 not enter lnt0 The
spread In proportion to the rela
tlve volume of earnings."
Hoover declared that of

freight rates, coal, metals wood

st^sarsjn.sysr,oKr1"-
H. R. Howensteln Meeting.

Inrh6hi£ n' Howen8tein CompanyInc., held Its annual meeting yester¬
day and. after paying the usual dill-
dends, Increased its capital stock »n!i
surplus to 1448,541.33

* "nd

fnno«ii0n i5' off,c«rs immediately
for .T and resulted In the following
R lwen".U nt year: Resident. H.
R- Howensteln: vice president. Fred
W. Reeves; secretary, C. C>straw
and treasurer, V. A. Howison.
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New York Stock Sales.
NEW YORK, Feb. 4.-the total

¦Wes of stocks today were 492 800
shares: bonds $9,163,000.

nlft' £*'*" *t0Ck" thl" v**k J,.
*62.000 shares; bonds $74,834 000 '

New York Clearing*.
NEW TORK, Feb: 4.-Olearing

600U0<>0"tKfim'n*: Exchanges. $610.
500.000. balances. $71,000,000; Fed-

mijoSwT' D*nk rrfdlt

Profe.Iml Control.
The pool leaders have again be»n

successful In working up a good sited
short interest and are taking advan
tags of It.

Local Stock*.
BAUDS.

Washington Railway and Electric
pf.. 25«66, 266 6(4, %b<Q65%. 5®«5%.
26@66%. 25©66%. 25©66%. 10©
6514, 26©65%.
Lanaton Monotype, 20074.
Mergenthaler Linotype, 10140,

1 CP 140, 10©140, 60140%, 60141,
100141%.
After call.Washington Railway

and Electric pf., 26066%, 25065%,
26tf65%. 10fe'65%.
Washington Railway and Electfic

4'a, »1,000©69.
BONUS.

PUBLIC UTILITY.
Amer. Tel. A Tel. 6'a.. 88
Amer. Tel. A Tel 4%'a. 97
Am. T. A T. Ctl. Tr. 6'a. 95%
Am. T. A T. Conv. 6'a.. Ill--
Anacostla A Pot. 6'a... 77
Ana. Pot. Ouar. 6'a..." 77
C. A P. Telephone 6's.. 91%
C. A P. Tel. otV». 6'S 91
Cap. Trac. R. tt 5 a.... 9414
City A Suburban 5'a... 78%
Georgetown Qaa lat 5'a. 86
Metro. R. R. t's 94
Potomac Elac. lat. 6'a. 91%
Pot. Elec. Cona. 6a.... 90%
Pot. Elec. Deb. «'a.... 98
Pet El. Pow. GM 6'a 98%
P. E. P. GM A Ref. 7'a.. 104%
Waah. Alex A Mt. V. 6'a 22
Wash. Bui to. A An. 6'a 71
Wash. Oas 6'a 89%
Washington Gas 7%'a. 105%
Waah. Ry. A Elec. 4'a.. 69
Wa»h. $y. A E. G-M. 6'a 97

MISCELLANEOUS.
Rigga Realty 5'a (long) >0
Rlgga Realty 6'a (abort) 97
Waah. Market 6'a. 1927 88
Waah. Market 6'a. 1947 84
W. M. Cold Storage 6'a. 80

STOCKS.
PUBLIC UTILITY.

Amer. Tel. A Telga.... 118
Capital Traction 94%
Washington Gaa 49
N. A W. Steamboat.... 186
Wash. Ry. Elec. com. 37
Wash. R*. A Elec. pfd. 66%

NATIONAL BANK.
American Nat. Bank
Capital Nat. Bank 190
Columbia Nat. Bank... 172
Commercial Nat. Bank 133
District Nat. Bank 168
Far. A Mech. Nat. Bank. 220
Federal Nat. Bank 170*
Liberty Nat. Bank..... 125
Lincoln Nat. Bank.... 170
Nat. Metropolitan Bank. 210
Rigga ttat. Bank 470
Second Nat. Bank 148
Washington 188

TRUST COMPANY.
Amer. Sec. A Trust.... 223
Continental Truat I... 90s
Nat. Sav. A Trubt 27J
Union Truat 118
Wash. Loan A Truat. .. 270

SAVINGS BANK.
Commerce A Savlnga.. 160
East Wash. Sav. Bk... 14% ...

Merchants' Bank 147 J...
Sec. Sav. A Oorn. Bk.. 203 230
Seventh St. Sav. Bk... 150
Union Savings 114
U. S. Sav. Bank 220
Washington Mech 26

FIRE INSURANCE.
Amer. Fire Ins 240
Arllng. Fire Ins 10
Cor. Fire Ins 11a
Fire. Fire Ins - 18 ...

Nat. Union Fire Inn... 7% ...

TITLE INSURANCE.
Col. Title Insur 6 ...

Real Estate Title Ins.. 90
MISCELLANEOUS.

Col. Graphophone com. 2 3
Col. Graph., pfd 9 lu
D. C. Paper Mfg. Co.... 76
Merch. Tran. A Storage ... 110
Mergenthaler Lino.... 141 142
Old Dutch Market com. 3 *
Old Dutch Market pfd.. 7
Lanston Monotype .... 73% 74
Security Storage 210 ...

'

Washington Market... 26

Today's Bond Market.
(Furnished by Redmond & Co.I

City of Rio de Jan. 8's, 1946... 100%
French Govt. 8's, 1945 100%
French Govt. 7%'s, 1941 95%
Gov. of Switz. 8's, 1940 114%
KiniVom of Bel. 7%'s. 1940 106
Rep. of Chile 8's. 1946 100%
U. K. o? G. B. & Ire. 5%'s, 1922 100%
IT. K. of G. B. A Ire. 5%'s, 1937 99
Amer. Ag. Chem. 7%'s, 1941.. 100%
Amer. Tel. A Tel. con. 6's, 1925 111%
Armour A Co. 4's, 1939 89
At. Top. A S. F. gen. 4's, 1995 88%
Atlantic Coast Line 7'a, 1930. 106%
Atlantic Ref. Co. 6%'s, 1931. 104%
Atlas Pow. Co. 7%'s, 1936... 103%
B. & O. conv. 4%'s, 1933 75%
B. & O. £$. 1929 96%
B. & O. S. W. Div. 3%'s, 1925 87%
Beth. Steel P. M. 6's, 1936 8?%
Brooklvn Edls<ui 7's, 1940.... 107%
B. (N. P.-G. N. Jt.) 6%'s. 1936 107%
Can. Ntl., Can. Nor. 6%'s, 1946 109%
Can. Nor. 7's, 1940 110
Central Pacific 4'?, 1949 82%
C. A O. conv. 4%'s. 1930 84
C. & O. conv. 5's, 1946 85
C., M. A St. P. refd. 4%'s 2014 57
C., M. A St. P. conv. 4%'s, 1932 61%
Chi.. Northwestern 6%'s, 1936. 106%
C., R. I. A Pac. refdg. 4's, 1934 77%
Chi. Union Station 6%'s, 1963. 112%
Cuba Cane Sugar 7's. 1930.... 76
Delaware A Hudson 7's, 1930.. 108%
DuPont 7%'s, 1931 103%
Erie General Hen 4's, 1996... 41
General Electric 6's*, 1940 105
Goodyear T. & R. Co. 8's, 1941 112
Grand Trunk 7's, 1940 110%
Great Northern 7'a, 1936 108
Illinois Central 5%'s, 1934..,. 98Vi
Inter, Mer. Mar. 6's, 1941 01%
Int. R. T. lst-A ref. 5's. 19C6.. 11%
Kelly Springfield 8'a. 1931.... 102%
Louis. A Nash. 7's, 1930 101
Mo., Kan. A Tex. 1st 4's, 1990. 74
Missouri Pac. gen. 4's, 1976.'.. 01%
New York Central 7's, 1930... 106%
N. Y. Central deb. 6'a, 1935... 9')%
N. Y. Telephone 6's, 1941 102%
Norfolk A West. conv. 4's, 1996 87
Norfolk AWest. conv. 6's, 1929. 105%
Northern Pacific 4's, 1996.,., 34%
Pack. Motor Car Co. 8's, 1931. 99%
Pennsylvania 5's, 1968.....'.. 96%
Pennsylvania R. R. 6%'s, '36. 106%
Penn. 7's of 1930 106
Penn. Gen. Mortgage 4%'s, '65 87%
Reading General 4's. 1997.... 82%
8t. L. A San Fran. 4's, A, '60. 68%
St. L. A San Fran. Inc. 6'a, '60 67%
Seaboard Air Line 6's, '45... 44%
Seaboard Air L. refdg. 4'a, '69 33%
Seaboard Air Line adj. 5'a, '49 17
^uthern Pac. lat ref. 4'a, '55. 84%
outhern Pac. conv. 4'a, '29.. 88%

Southern Ry. gen. 4's, 1966.. 62
Southern Railway 6's, 1994.... 90%
Union Pacific 1st 4's. 2008.... 90%
Union Pacific conv. 4'a, 1927.. 91%
Union Pacific 6'a, 1928 108%
United Drug 8'a, 1941 106
U. 8. Realty A Imp. 6'a, 1924... 96
U. S. Rubber 5'a. 1947 87
U. 8. Rubber 7%'a, 1980 105
U. 8. Steel 8. F. 6'a, 1961 100%
Vacuum Oil Corp. 7'a, 198<.... 107%
Va.-Caro. Cheml. 7%'a, 1912... 91%
Western Union 1%'a. 111!.... 107%
Wilson A Co. lat «'., 1*41 M%

«8%
.)

96
111%

92%
96

105%
» a .

7#
30%
105%
69%

96
49%

*38
66

170
200

150
170

iso

165
200

98%

290

rtew YORK STOCK EXCHANGE
Quotations Received by W. B. HlbU S O*.'

Tea.
Opes Low CIom cms*

Air Reduction.. 54* 63* 64 63
Adam' Rxpreaa. 63M r3* 83* 63*
Adv. Rumltj .. 133, i2* 13* 12
*** RoMwr. 15* 145* 15* 16
Allta Chalmers 46* 45* 46* 46*
AlllsChal. pf... 02 92 92 90*
Al. Chen,.4Dye. 59 M* 68* 68*
Am. Agr.Chem. 34* 33* 33* 34
Am. Beet Sugai 36 36* 35*
Am. Boacta 37* 36* 36* 36*
** °« * 38* 37* 3ft 37*
Am. Qu> pf..... 96 96 96 95*Am. Car A Fdy. Me* 140* 146W 145*Am. Cotton Oil. 2i* 20 20 20*
Am. Colt. Oil pf. 44* 43* 43* 44
Am-Drug Synd. 6* 5* 5* 5*
Am. lildeALea. 14* 14* 14* 15
Am. H. AL.pf. £4* 64* 64* 64*
Am- Ice 96* 96 95 , 9i*
Am. Ice pf 75-* 75* 75* 75*
Am. Inter Corp. 4i* 42 42* 41*
A.JU.FJ'JJ.Co.. 9* 9* 9* 9*
Am. Loco 109* lp7* 10b* 107
Am. Linaeed.. 32* 3D. 31* 32*
Am. Rad. Co... 82 82 82
Am. Saf. Razor. 4* 4* 4* 4
Am. Sh.p.AOo. 9 8* 9 8*
Am. Smelting. 46* 46* 46* 46*
Am. Smelt, pf. 90* 90

, 90* 89*
Am. Snuff 12^ 122 122
Am. Steel Fdy. 32* 32 32 32
Am. Sugar 67 6i* 66* 66*
Am. Sugar pf. 94* 94* 94* 94
Am.Sumat. Tub. 2 * 28* 23* 29*
Am. tiunif tra p 5t* 58* 68*
Am. Tel. & Tel.. 118* 118* 118* 118*
Am. Tobacco... 137 136 136 135*
Am. Tob. B 132* 131* 132* 132*
Am. Tob. new.. 100* 100* 100*
Am. Wool.... 83* t2* 8:* 83
Am.Wr.Pa.pr. 27* 27 27* 27*
Am. Zinc 13* 13* 13* 13*
Anaconda ....,49 48* 49 46*
Aaao. Dry Oood 54* 54* 54* 5«*
Atchison 96* 96* £6* S.*
At. Q. * W. I. 27* i7* 27* 21
Baldwin Loo©.. 102* 98* 101* 97*
Balto. A Ohio. 34* -4* 34* 34*
B- * O. pf 66 £45 t5 66*
Bankers'Truat. 21 21 21 21
Bet*. Steel B. j- 62 61* 62 61*
Eeth. Steel 7'a.. 92 92 92
Brook. R. T.... 11* 11* n* 12*
Brook. R. T. cu 9* 9 9* 9*
Butterick 33* 32* 33* 33
Burns Broa. A U7* 117 117 116*
Burns Broa. B. 32* 31* 32* 31
Butte A>Super.. 27* 27* i?X 27
Zuado OU 11* U* a* 11*
Cai. Packing... 70* 70* 70* 70
Cal. Petroleum. 43* 48* 48* 48*
3anad. Pacific. 125* 125 125* 124*
Sent. Leather.. 32* 32* 32* 32*
Sent. Leath. pf. 16* 66* £6* 65*
Cerrode Pasco.. 33* 34* 34* 34 j
.'handler Moloi 64 63 63* 62*
Chea. A Ohio.... 66* t6* 56* So*
Chi. O. W. pf.. 16 16 16 15*
-hi. A N. W... 14* t4* 14* U*
C.,M. AStP... 19* 18>« li* IE*
J., MAat-P.pt 32* 31* <2* 31*
£,fi.LAP.., 32* 32* 32JJ* 32
C. R. T. A P. . 74* 74* 74* 73*
C.R.I.P.7W... »7* 87* 67* t8
Chile Copper..., 17* 17 17* 17*
Chlno Copper... 26* 26* 2fa* 26*
Coco Cola ,44* 44* 44* 44*
Col. Fuel A Iron 26 26 26 26ft
Col. Ous&tU... 69* «.9 t 9 68*1
Col. Grapho.... 2* 2* 2* 2*
Com. Tab. Co.. 67* 67* 67* 68
Cont. Can 66* £5* 66* 56*!
Con. Oaa 90* 90* 90* 91 I
Con, Tex. Corp. 13 13 13 13
Corn Products. 104* 103* 104* 103*
Coaden Corp... 35 34* 35 34*
Cluett £eabody. 57 £6 66 57
Jrucible Steel.. 62* 62 62* 61*
Crucibles, pf... 82* 62* 82* 82
Cuba Am. Sug 19* 18* 18* 18*
Juba C. Sugar. 10* 10 1C 9*
Cuba C. 8. pf.. 23* 23* 23* 23*
Davlda'n Ch. Co 62* 6<J* 60* 6;*
Del. A Hudson. 109* 10J* 109* 109*
LomeMinea.... 23* 23 <3* 23
Eiec. Storage B 144* 143* 144* 144
Endic't Johns'n. 82* 8D» 81* 81*
urie .......... 9* 9* 9* 9*
tirie Xat pf......l3* 13* 13* 13*
Erie 2d pf 9 9 9 9
famous Playeri. 80* 79* 80* 79*
Famous Pi. pf.. 95 93* 93* 93*
Free. Tax. Co 14* 13* 13* 14
Clan. Asphalt. 60* 59* 60* t9*
Gen. Electric... 147* 146 147* 145*
3en. Motors.. 9* 8* 9 8*
Oen. M. deb. 6 s. 69* 69* 69* 69*
joodrlch B. F. 37 37 37
Gray A Davis. 18* 18* 18* IS*
Qt. North. Or* 34 33* 33* -33*
at. North- p£. 74* 74 74* 73*
Guanto. Sugar.. 8* 8* 8* 8
Uulf State at. 72* 71 . 71* 70*
Hniminn oil... 55* 75* 75* 75
II R Mal'anACt 19* 19* 19* 19

ttupp Motor.... 13* 13* 13* 13*
lnd. Refg- Co.... 3* 3* 3* 3*
Inter. Agrl 8* 8* 8* 9*
Inter. Agrl. pf.« 37 37 37 37*
Inter. Conaol... 3* 3*3 3*
lnt.Con.pt...- 9 9 9 9
In. Ifo. Truck.. 31 31 31 30*
Inter. Paper. 50* 50 50 £0*
Invincible OU.. 15* 15 15 15*
Iron Products.. 29* 27* 29* 27*
1aland O. A T.. 2* 2* 2* 2*
Insplratl'n Cop. 39 38* 39 39*
inter. Nlckle... 12* 12* 12* 13*
Kansas A Qulf. 6* 6* 6* 6*
Jewel Tea 12* 12* 12* 12*
Jewel Tea pf.... 63* 63* 53* 53
Kan. City So... 23* 23 23* 23*
Kan.City So pf. 64* 64 54 t4*
Kelaey Wheel.. 63 63 63 63
Kelly-Spg. Tire. 38 37* 38 37*
Keyatone Tire. 17 , 16* 16* 17
Kreage & ¦.... 129* 129* 129* 129*
Kanneoott 28* -28* 28* 28*
'*<¦1" Steal... 46* 46* 46* 46*
Lehigh Valley. s 68 69 69 58*
Lee. R. A Tire.. 27* 27* 27*
Lima Loco, oora 99* 97 97 97*
Loawa (IncJ.... U* U* 11* Ji
Loft Ineor..... il* 11 11* U*
Lorillard 162* 161* 158* 180

r

Tm.
Opaa Law Ctea* Clees

Ukm-WUm 40* 39 Wl
Louis * Nuk.. 114 U3X 114 113*
Man. JO. Outr «X 46 « «
Manhat. Shirt.. 41* 40* 41* 40X
Uanatl Sue..'.. 46 46X 45X 45
Marland OU.... 25* 25 25X 24*
Marin* coot.... 16 I5X I5* 16X
Marin* pM 69X 66* 69 «6Ji
Mart. Perry Co.. 32 31* 81* I1X
Max. Mot. C. B. 12* 12* 12* i3*
Me*. Petrol.... 115* U4 114* 114
Mrlntyr# 2* 8* 2* 2*
Miami Con.Cop. 161 <6<i 26X 27X
M.idvai* m**t . &X 3u iOX 30
Mid. Stata* OU. 12X 11* 12 13
M.ABtr.R.*. 6* 6 6 6
II.. K. * T.... IX IX IX W
M.. LIT. pf.. 33* 3* 3* 3
Mont. Ward... :4* 13* 14 U*
Ma Pacific.... 18X 18* I«X 17*
Ma Pao, pfd. 49X 48X 48X 47*
Mulllna B'dy Co 2&* 25X 25* 25X
Nat. Acme.... 11* 11X llX
Nat. En. * Ct. 41 40X <1 40X
Nat Lead 91* 91X 91* 91*
Nat. Ry. M«z. pi 3* 3* 3X
N. Y. Airbrake. SIX 58 5®X
N. O. T. *Mcx. 58* 53 58 5S
N. y. Dock... 32X 32 32 32*
N. T. Central. 75* 75 76X 56
N.Y..N.H.1H.. 17* 16* 17* I6*
Nor. Amer 56* 55 t5* &&X
Nor. Am. pfd.. 40* 40* 40* 40*
Northern Pac.. 78X 78 78 ?l
NorM WMt... 1C0X 100X 100X 99*
N.Scotia Steel. 26* 26X 26 i 27*
Orph*um Clr.. 15X 13* 15X 13>»
Otis Elevator... 131 130 1% 129*
Otla Elevator pf 95 91X 9' sia

Otla Steel 11 10* 10*
Owners Bol. M.. 16* 26X 26X 26*
Pacific Devel... 9 9 9 1*
Pacific UU Co.. 46* 46X 46* 46X
Pan.Am. Petra 52X 52 62* 62
Pan.-Am. Pet. J 46* 46 46X <6
Pere Marquette 21 20X 20X 21
P*a Gas Co... 70X 69X 70X 68*
Pa. Seab. Steel.. 8* fK 8* 9
Pann. R R.... 34X 34* S4X
Phlla. Coal 33* 33* 33* 34
Phil. Jonee Cor. 93 §3 93 96
Phillip* Petrol^ jOK 30* 30* 29X
Pierce Arrow.. 15* lb* 15* 15*
Pierce Ar. pf.. 33* 33 33* 33*
PUrc* OU...... 9* 9X 9X 9*
Pierc* OU pf.. 66X 66X 66X
Pitt. * W. Va. 24X 84X 24X 24X
Pressed Stl. Car 65* 64 66X 63*
Prod. * Kef..., 29 29 29 29*
P. Bur. Cor. N.J 79* 79X 79* J9X
Punta A.8agar. 38X 37 37X i7*
Pur* OU 35* 35 i5* 35X
< ullman P.Car. 116W 112* 116X 112*
Ry.Stl.Springs. 98 97 98
hay Con. C. Co. 14* 14* 14* 14*
heading 73* 73X 73* 73*
Head, lat pf...., 46* 45* 4b* 45*
Reading 2d pf.. to* 50 50
Remington 32* 32* 32* 32*
Replogle Steal ...31 30* 30X 31
iitp. Iron A 8U. 53 52X t2X t3X
Roy. JUutch N.I 51X 5D* E0X 49*
8UL.I8.F.... 22X 22* 22* 22X
St. L.. & S.F. pf. 38 38 38 38
fei.E.S.\V.R.R... 22X 22X 22* 22
St. L. S. W. pf.. 35* 35 g 35 35
t.avage Armi... 15X 15* 15*
Seaboard A. L... 3* 3* o* 3X
Sears-Roebuck.. 62*i 61 62* 62X
Seneca Copp*r., 17* 16* -17* lyj
hhat. Arlx. Corp 8X 8 8 ,
Sinclair OU i 20 19* 20 U*
Southern Ry.... 18X 18* 18X 18
Southern Ry. pt 49X 49* 49* 49
South. Pacific.. 82U 82. f2'» £2
Stand. OU N. J.. 180 160 180 179
Stan.OilNal.pt.. Ub* Ua u5 li5
burn. Oil of Cat. 95 95 £5 c<*
Stewart Warner 28* £8J< 28X
rftromberg Corp 40/* 40X 40X 40X
eludebak*r 92J* 91«l 9^ 9^
Superior OU.... 6 6 6 t*
Xenn. Copper, u 10;; n
Tex. P. C. AOU. 26* i5X '.bfi 25
Xexaa A Pacific. 30X 29X 29* cOX
lexaaOuif Sul. 44* 44 44* 44*
i*'1' Co........ 45* 45X <5* '5
Third Ave 23 22* i2* 22*rran*cont. OU. 10* j.Un. Bug 4 Pa... 69 69 , 69 6j'
Union Paclfio.. 129 128* K9 jjgu
Union OU 19* 19* 19J<United Drue... 69 69 69 69
united Food.., 6* 5 5^ ^
United FruU... 135* 134X 135 155
On. Realty ln» 61 69* 61 l°U.
U. S. C. L * F 19* 19X 19* 19
U. & Rubber... 65 15 ^5
U. 8. lnd. Aloo. 44* 44 44^ 44
U. B. Retail St. t5* 56 <5* £5^
U.S.Rub. 1st pf. 99* 99* 9c* 99^
U. 8. Smelt... 3>* 35 35 33
U. S. Steal 87* 86X 87* tft*
U. S. St*al pt. 115* 115* 115* j|5*
Utah Copper... 63* (3 £3* t3
Utah S*cb 12* 12 ^ ]2ii
Vanadium Ids. 35 34* 34* <4*
Va.-Car Cham.. 30* 30* 3Q* 30*
Wabash R R.. -6* 6* 6* 6*
Wabaah pf. A. 20X 20* 90* 20X
Weber Hellborn 12 12* y lS^
Wh. * Lk. Erie. 6* 6* 6* 6*
Wh. & L.. Er. pf. 13* 13X 13* 1JX
Weat. paciiic.. 16X 16 16 16H
vV'eatinghoua* . 53* 52 (3 51*
Weatern Union. 9l5i 90* Si 91*
We«t. Md. 8X 8* 8* 8H
White Motor#.. 40 39* 39* 39^
White Oil Corp. 10 9* 9* 9*
W. W. Sp. Stel.. 15 15 15 14*
Willys Overl'nd 5* b* b* tX
Willys-Over. pf. 27X 27* 27* 27X
vv oolworth ^... lis 161* 182 152
Worth. Pump.. 47 46* 47 47
W. P. M. pf.B. 68 68 68 68

Stock sale* up to¬
ll a.m. 12 noon. 1p.m. 2 p.m.
260,700

Bond sail* up to¬
ll a. m. 12 noon. 1p.m. 2 p.m.
4,3(4,000

Waiting Action.
In the meantime the Street waits

tor further actios on one of the re-
rent stock exchange suspensions.

Curb Stocks.
(Furnished by W. B. Hlbbs * Co.) 4
Closing prices: Bid. Asksd.

Aetna Explosives 12% 18%
Allied Oil 2 4
Arkansas Nat. Gas ... 9% 9%
Atlantic Loboe t%~¦' 9
Big Ledge.. 21 S5
Boone Oil 20 22
Boston and Montana... 49 60
Boston and Wyoming.. 70 72
Caledonia ft7
Calumet and Jerome... 19 22
Carbon Steel 12
Carlb Syndicate 8% 4
Car Light and Power., 66 (0
Cities Service new.... 19 19%
Cities Servlce^d. 172 172

¦e pfffT....
"""

Cities Service pf^..... 64% 66%
Commonwealth Finance 20 40
Con. Copper 1% 1%
Con. Motors 6% 6%
Cressen Oold 2% 2
Davis Daly 8 8%
Dominion Oil .
Durant Motors 22% 26
Elk Basin 6% 6
Engineers Petroleum .. 66 66
Eureka Cro«pu* 20 21
Farrell Coal 17 20
Federal Oil 11-1* 1 2-16
Pensland Oil 10% 11
Gillette Safety Raxor.. 183 224
GUliland Oil 7 7%
Glen Alden Coal 46 44%
Glen Kock Oil >0 96
Guffey-Gillespie 11 12
Indian Packing 20 26
Inter. Rtibber 11% 11%
Inter. Pet. New 14% 16
Jerome Verde 26 23
Kay County Gas 1 1%
Lake Torpedo 10 25
Lincoln Motors 4% 4%
Lone Star Gas 22 26
Magma Copper 20% 21
Maracaibo OH 22% 22
Mason Valley 1% 1%
Merrlt Oil 9% 9%
Midwest Oil com 2% 2%
Midwest Oil pfd 3% 4
Midwest Refining .... 170 180
Mountain Producers .. 11% 12
Nevada Ophlr 28 20
New Cornelia 17% 18%
Nipissing Mines Co.... 6% 6%
North Atner. P. A P.... 2 2%
Northwestern Oil .... 17 20
Omar Oil New 72 75
Pennok Oil 66 ...

Perfection Tire 2% 3
Producers A Refiners . 6% 1 6%
Radio Common 4<t 4%
Radio pfd 2% 2%
Ray Hercules 2 3
R. J. Reynolds "B"... 39 39%
Ryan Consolidated ... 4% 4%
Salt Creek Producing. 31
Salt Creek New 13% 13%
Sapuipa Com 2% 3%
Slmms Petrol 9% 10
Skelly Oil 4% 6
Southern Coal A Iron.. 1 1%
Sweets Co. of America.. 3% 3%
Swift International ... 70 20%
Tonopah Divide 61 63
Tonopah Extension ... 1% - lA
United Eastern t2 A
U. H. Light A Heat com $0 95
U. Light A Heat pfd... 1 1%
United Profit Sharing.. 2 2A
U. 8. Ship Corporation. 8 9
U. S. Steamship 12 13
United Retail Candy .. 6% 5%
Wayne Coal 1 1%
West End Cons 80 85
Wright Aero 2»
CHICAGO.

Armour Leather, com. 12% 12%
Armour Leather, pfd.. 83 84
Armour, pfd 95% 96
Cudahy Packing 65 56
Llbby 5% 5%
National Leather 2% 2%
Swift A Co 100 100%
Union Carbide 46% 47
Wahl 68% 69

Oil Stocks.
(Furnished by W. B. Hlbbs 1 Ca<
Closing prices: Bid. Asked.

Anglo-Am. Oil Co..New 17% 17%
Borne-Scrymser Co ... 325 330
Buckeye Pipe Line Co.. 92 94
Cheseborough Mfg. Co. 180 190
Continental Oil Co 128 132
Crescent Pipe Line Co,. 33 ?.5
Cumberland Pipe Line.. 145 155
Eureka Pipe Line .... 87 90
Galena-Sig. OH Co. com. 40 42
Galena-Sig. Oil Co. pfd. 105 109
Illinois Pipe Line Co... 168 172
Indiana Pipe Line Co.. 89 91
National Transit Co.... 28 29
N. Y. Transportation Co 155 165
Northern Pipe Line Co. 100 103
Ohio Oil Co 268 272
Prairie Oil A Gas Co.... 630 640
Prairie Pipe Line Co.. 237 240
Solar Refining Co 370 380
Southern Pipe Line Co. 95 97
South Penn. Oil Co.... 187 192
Swn. Pa. Pipe Line Co. 63 66
Standard Oil Co. (Cah). 95 95%
Standard Oil Co. (Ind.). 86% 87
Standard Oil Co. (Kan.) 650 670
Standard Oil Co. (Ky.). 460 470
Standard Oil Co. (Neb.) 165 175
Standard Oil Co. (N.Y.) 358 361
Standard Oil Co. (Ohio) 380 390
Swan A Finch Co 35 45
Union Tank Line Co.. 94 98
Vacuum Oil Co 332 336
Washington Oil Co..... 28 32
Pa.-Mexlcan Fuel.7 17 19

Washington Provisions.
(Wholesale prices )

Etc*.Strict fresh, selected, per dot..
42043; average receipts, 4(; Southern,
3*040.

Live poultry.Roosters, per lb.. It;
turkeys, per lb.. 36 04(; chickens, sprint,
per lb.. 30031; kests, young each, (00
CO; fowls, 2602(.
Dressed poultry.Fresh killed spring

chickens, per lb.. 3lf>l; hsns. per lb.,
2702(: roosters, per lb., 20; turkeys, per
lb.. 36(Hi; keats, young, each, no
Pork.Dressed, small, per lb.. 12012*.
Livestock.Calves, choice, per lb., 12 %

613; lambs, choice, per lb., 12013; live
hogs, per lb., 10.
Oreen fruits.Apples, per bbt., (000

10 60. per bu. basket, 2.6003.26;. West-
irn. per box. 76©< 60 California
lemons, pee box, 6.00 0 6.10. California
oranges, per crate, 1.100(00. Grape¬
fruit. 3.6004.00. Florida oranges, 4.000
6.00. Tsngerlnes, 3 60 0 4 60.
Vegetables.Potatoes, No. 1. per bbl.,

3.7604.00; per sack, 3.(004.00; sweet
potstoes, per bbl., 4.00 0 6.(0. Lettuce,
Southern, per crate, 1.0003.26. Celery,
per dos., 1.6001.76. Romalne lettuce,
1.260 2.(0. Cymbllngs, per crate. > 000
4.00. Spinach, per bbl., 4.00 0 4.60.
Unions, per l((-lb. sack, 1.(00 ( 00.
Cabbage. 3.2603.(0 per cwt. Cucumbers.
3.((0(.(O. Rggplants, per crate, 4.000
1.00. Tomatoes, per box, Florida, 6.00
07.00. Deans, 3.((04.00 per basket.
Kprouts, 20 0 30 per at. Peppers, per
crate, 3.000 4.00.

Chicago Board of Trads.
(Furnishsd by W. B. Hlbbs * Co )

Yes.
Open. High. Low. Close, close.

WHEAT.
May.. 1.25 1.25% 1.23% 1.25% 1.25%
July. 1.08% 1.08% 1.07 1.08% 1.09%
CORN.

May. .66% ,.66% .65 .66 .56%
July .67%. 68% .67 .68% .67%
OATS.

May. .39% .39% .39% .39% .39%
July .40% .40% .40% .40% .40%
l'ORK.

May 19.00 19.00
lard.

March.. 19.47 10.60 10 25 10.37 10.40
May^. 10.72 10.72 10.17 10 60 10 62

May 10.72 10.17 9.95 it 02 10.07

GENERAL12
IN ILL STOCKS

Equipment Stock* Up, With
Baldwin Leading in Year's

- High Mark.
Bjr MAX KA8E,

htfmtlml News Sfrrl«,
NEW YORK. Feb. 4..The for-

ward movement was continued In
the short session of the stock
market today, advances running up
to about Tour points being general
In the entire list. While sterling
rose to a new high since August,
1919, at $4.12%, this failed to exert
much of an Influence and the
strength was again lost, due to pool
manipulations and covering by I
shorts.
The equipment stocks were most

prominent in today's advance and
under leadership of Baldwin Loco¬
motive this group rose from one to
four points. Baldwin sold at a new
high for the year of 102%. a gain of
four points. Pullman Improved four
points to 116%. Railway Steel
Springs rose two points and Amer¬
ican Locomotive over one point.
Steel common got close to its previ¬
ous high, crossing 87.
Advance in the rails, while not as

rapid as yesterday, again came In
for attention. New Haven was a
feature In this group with sales ar
17%. Motors and oil shares made
good progress. A few specialties
scored substantial improvement.

Foreign Bonds.
(Furnished by W. B. Hlbbs * Cm.)

Berlin 4's 6
Greater Berlin 4's *6!i
Bremen 4%'s 7%
Coblenz 4's. 7%
Cologne 4's 7%
Dresden 4's 6%
Dresden 4%'s 7
Duesseldorf 4's 6%
Frankfurt 4's 7%
Frankfurt 6's 9%
Hamburg S's 6%
Hamburg 3%'s 6%
Hamburg 4's 6%
Hamburg 4%'s 7
Leipzig 4%'s 7%
Leipzig S's 7%
Munich 4's 7%
German Govt. S's 7%
German Govt. 3%'s 5%
German Govt. 4's 6%
German Govt. 5's 6%
Krupp 4's 7%
Badische Aniline 4%'s 9%
Allegm. Eleek Ges. 4%'s 9%
French 4's 52%
French 6's 65
Premium &'s 76%
British Victory 4's 370
National War Loan 5's 457
War Loan 5's 413
Italian 5's 38%
Italian Notes, 1925 48%

Liberty Bonds.
(Furnlahed by W. B. Hibba * Co.)
Closing prices:

3%'s due 1947 95.36
First 4%'s, due 1947 96.30
Second 4%'s, 1942 96.14
Third 4%'s, due 1928 97.14
Fourth 4%'s, due 1938 96.24
Victory 4%'s, due 1923 100.2C
Victory 3%'s, due 1923 100.24

Baltimore Grain Market
BALTIMORE. Md. Feb. 4..Bal¬

timore market: Wheat easier; No. 2,
Red Winter 11.29*4. No. 2, Red
Winter Garlicky, $1.25. Receipts
105,425 bushels. Shipments 44,357
bushels.
Corn.Firmer. No. 2, yellow do¬

mestic spot, 64%. Receipts, 429,1501
bushels. Shipments, 104,967 bushels.
Oats.Steady, fair demand. No. 2,

white domestic, 46@46%. Receipts
10,765 bushels. Shipments 2,293
bushels.
Rye.Easier. No. 2, Western ex¬

port spot, 98. Receipts 23,670 bushals.
Shipments 59,104 bushels.
Hay.Firm, better Inquiry.
Flour.Tending higher.

New York Cotton Exhange.
(Furnished by W. B. Hlbbs tt Co.)
Closing prices:

"Yes.
Open. High. Low. Close, close.

March... 16.91 16.93 16.71 16.71 16.92
Mav.. .. 16.64 16 C4 16.41 16.41 16.64
July 16.18 1G.19 1.600 16.02 16.20
Oct 15.75 15.75 15.51 15.51 16.75
Dec 15.62 15.63 13.48 15.45 15.56

IXWT AND FOUND.
AIREDALE, spayed female: license No.

104ft: owner's name on collar; liberal
reward. Call North >604. br. 402.
BOSTON TERRIER PUP with white

breast and white spots on head and
feet and ahort straight tail; liberal re¬
ward will be given. 7S0 Otis pi. N. W.
Columbia lltl
CHAIN.Green French, lost betwe-jn l»th
and 8 sts. N. W. and Raymond and

Conn. avo. If found pleaae return to (Sit
Delaware at.. Chevy Chase, Md. or Clove
1144.
DIAMOND RINOS.Two, In King's Pal-

ace Lavatory; libera! reward. Mlsfl
Storm. King s Pala^ (No quea. asked>.
DOO.English brlndle bull puppy, 10
weeks old; white biased face and cheat

and both right feet white tipped; tall
Just cut. Return to 120S I.amont St. N
W . reward. Phono Col. 12>2.
HAND BAG.Brown velvet; lost on Pa*

ave. S. E. Finder may keep money If
they return the bag. 617 7th st. 8. E.
SUM of money, between .Savings Bank on
Georgia avo. and 14th at. Kinder pleasecommunicate Col. Iltt-J. reward.

f>S.Between Altemus Market and 20th
at. N. W., Wednesday, between 12 and

1:J0 p. m. Reward, 2110 20th st. N. W
or phono North 1114-J.
WRIST WATCH.Gold, oval ahaped for¬

eign make. Intlala "M. L. H." on back-
reward. MRS. HIGGINS, 2141 Florida
avo. N. W. Phono North 122.

FmM
SHAGGY white dog found; tag, lock and

red ribbon on collar. 1135 ISth at
N. W. North HH.

MOVING, PACKING, HTORAGK.
MOVING AND HAULING.

A Truck for Any Servloo,
D. O. MoWHORTlt* * CO .

410 Bond bldg. Main <024
~i~~ .MOVING
PADDED VANS FURNISHED

niono Mala >«1»'2011
KREIG'S EXPRESS

1114 H M. M. W.
STORAGE PACKING and SHIPPING

.united states*

.. STORAGE CQFlreproofV^rahousMETIMATKS ."JTHWSS.

Short Term Securities.
(Furnished by Redmond * Co.)

Bid. Offer.
Am. T. ft T. «'¦, 1912.. 10014 100%
Am. T. ft T. 1824... 100H 100
Am. T. Co. «'¦. 1928.. 100* 101
Am. Tob. Co. 7'a. 1922.. 101% 101%
Am. Tob. Co. 7'a, 1921.. 102% 102%
Ana. Cop. 6'a, 1929 98% 91%
An. Am. Oil 7 %'«. 1925. 10S% 101%
Ar. ft Co. 7'a. 1910 101% 102%
Bethle. Steel 7 a. 1922. 100% 100%
Beth. Steel Vp. 192S... 100% 100\
Beth. Steel 7'a, 1936 .. 101% ^01%
Can. Pac. I'a, 1927 100% 101%
Cent. Argen. 6'a. 1927.. 90 90%
C..C..C. ft S. L. 6'a, 1929 97 97%
C. Gaa of N. T. 7'a, 1922 101% 101%
Cop. Export A 8'* 1923 102 101%
Cop. Export A 8'a, 1924 10S 101%
Cop. Export A 8 a. 1926 104 104%
Cud. Pack. Co. 7'a, 1923 100% 100%
B. P. Goodrich 7'a, 1926 97 97%
Culf Oil Corp. 7'a, 1923'102% 103%
li. J. Heinz 7'a, 1930... 104 104%
Hoclc. Valley 6'a, 1924.. 9<% 98%
Humble Oil 7'a, 1923... 100% 100%
Kennec't Cop. 7'a, 1930 102% 102%
Proc. 4 Gamble 7'a, 1922. 100 100%
Proc. ft Gamble 7'a, 1923. 101% 101%
R. J. Reynolds 6'a, 1922. 100% 101
Sears, Roebuck 7'a, 1922. 100 100%
Seafa, Roebuck 7'a, 1923. 98% »»
Sine. Con. Oil 7%'a, 1926 100 100%
Southern Ry 6'a, 1922.. 99% 100%
Southwest Bell 7'a, 1925. 101% 101%
Swift ft Co.'s, 1925.,... 100% 101%
Swift ft Co. 7'a, 1931... 101% 10J%
Texas Co. 7'a, 1923 100% 101%
Un. Tank Car 7'a, 1930.. 102% 103
Weit. Elec. 7'a, 1925 105% 1<X

CLAIRVOYANTS
Licetued by th* Dittrict of OjjgjwMi

MADAME JEANETTE
(lifted Egypt Isn Clairvoyant and Palmist,
(utrantmi to read your enilre Ufa. Paat.
present and future; she uki no queatloaa.
but will tall you what you want to kaaw.
giving name*, date* and fart* on boslneaa
matters, love, health and family attain.
Teils the name of who you will marry asd
when; If the one you love Is true or falae;
what part of the country la luckiest to
you and Just what to do to be successfat
In life. Brines the separated togetbar.
removes troubles of all nature so yaa can
win and hold the one you lova. 614 F at.
N. W., between tth and 7th. a

PROF. BELMONT tNOTED CLAIRVOYANT AND PALMI8T.1
Can read your life by the llnas In your

palm, which are the record of your llfs.
Being s graduate of two colleges of palm¬
istry. and his wonderful gift of second
sight, enables him to lift the veil of mys¬
tery and reveal to you Important matters
of your future life. Gives advice on boat-
ness matters, love, health and family
affairs; tells name of your future husband
or wife; tells If one you lova Is true ar
falae; what part of the country la lucklaet
to you; what to do to be successful In lite;
removes troubles of all nature; brings the
separated together; tells tha secret af
having personal Influence with your aaae-
c la tea. Prof. Belmont Is a psychologist at
world renown. Readings, tJ. Ill* N. T.
ave. N. \V. nest door to Masonic Temple.
50c MADAME SELIA 60c
EGYPTIAN PALMIST AND MEDIUM,
dives true advice In buslnesa, lave,

health and famtfcr affalra; tella tha hum
of future husband or wife and how ta win
the one you love; makes up lovera* quar¬
rels or family troubles; tells what busi¬
ness snd what part of ths world la looklaat
for you and how to avoid all trouble. Ph.
Franklin 2371-J. Special IX readings. ».
centa this week. 331 7th st. N. W.. next
to Ey« St.. opposite McCrory's ltc atara.

RISPAH ELDON
World's Greatest Clairvoyant. Palmist and
Spirit Medium. Readings dally from la
a. m ta » p. m. Cor. «th and F eta- N. W. a

MADAM K..
133S 7th st. N. W., palmist, clairvoyant,
gifted at birth; makes sad hearta happy.
drives troubles and cares sway. a.1

P8TCHIC AND
CRYSTAL GAZER

FULL LIFE READING
12.40

NO MORE NO LESS
STUDIO

1400 L St. N. W.
PHONE MAIN 4111

SATISFACTION GUARANTEED
MADAM D'ASHMAN.
733 13TH STREET N. W.

Tells your fortune by crystal and carda
on love, marriage, divorce and purauance.
Reunites the sepsrated. This ad. and II
entitles (3 reading. a

iOc MADAME FONEDA. ito
EGYPTIAN PALMIST, tha lady with
singular power; tells now to gain success
In business, fsmily affairs, speculation,
health, whom you will marry, removes
all evil Influence. >13 F St. N. W. a

l»Wt«al
H. MacDONALD.
1215 N at. N. W.

Readings and spiritual healing; private
¦e"on» by appointment. Frank. 247L

EDUCATIONAL.

K. of C.
EVENING SCHOOLS

1311 MASS. ATE. N.W. IM F St. N.W.
I HIGH SCHOOL AND COLLEGE

C'KKDll GIVEN.
Register at Oacc for the Ownti

COURSES OF STUDY
COMMERCE

Aeeoanting
Arithmetic
Bookkeeping
BonlnffA Kuonomics
Bn*lnfM Uw
Commercial Corrmpondeieo
Income To* Accounting
Money and Bankinr
Sale*tman«liip
Shorthand
Spelling
Typewriting

|LANGUAGES
Kngllnh
FtcmIi
8partlih

HISTORY
Ancient
American

MATHEMATICS
Algebra
Arithmetic
Geometry

EDUCATION
Philosophy of Education

| SCIENCE
Chemistry
Physics

OTHER SUBJECTS
Contemporary Fiction
Journalism
Public Speaking
Nhakespea re

Open to Botli Men and Women
Tuition Moderate

Free Scholarships ta Yeteraas af
the World War.

Talk With Mr. Garver of tha
GARVER SCHOOLS

Intsnsiva coaching for examinations
Bookkeeping. Auditing. Preparatory.Introductory Classes Tuesday and Thurs¬day evenings. Room 38, Wyatt Bldg..

Y.W.C.A.SCHOOL
Second Semestar Claaaaa
B*|lnnln| February 9

Runlnen* Libraries Psychology
Expression Rasineaa KnrlisW
I.Kerature Modern Poets
Story Writ ins l uster*
Krrarh Spuniak
Baakelry China


